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US exports to Latin America in 1987 have increased relative to 1986, despite the region's continued
economic difficulties. During the first half of the year, exports rose 6% over the same period in 1986,
from $13.6 billion to $14.4 billion. This increase occurred while the region's overall imports remained
stagnant. Major US export improvements occurred in the following: Argentina, 20%; Bolivia, 25%;
Caribbean Basin, 17%; Chile, 6%; Mexico, 6%; Paraguay, 14%, and Peru, 22%. Product categories
showing the largest increases were machinery and transport equipment (such as heavy construction
equipment, telecommunications equipment, chemicals, road vehicles and tractors, and automated
data processing equipment and parts), and agricultural products (mainly basic grains and beef).
Meanwhile, US imports from Latin America rose 4% in the first half of the year, to $22.3 billion
from $21.8 billion during the same period in 1986. Higher oil prices and larger import volumes of
many basic commodities contributed to the growth. The US accounts for about 50% of total Latin
American exports. In the first half of the year, the US trade deficit with Latin America increased by
1%, to $7.93 billion. (Basic data from Brian C. Hannon, "US Exports Regain Some Ground as Latin
American Economies Pick up," BUSINESS AMERICA 09/18/87, 32-33.
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